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The oil crises of 1973 and 1979 have had a profound effect on the economies of the less developed countries
(LDCs). The African, Carib bean and Pacific (ACP) countries associated with the European Com munity as
joint signatories of the Lome conventions have suffered in equal measure with other LDCs. Energy, because
of its contribution to national development, is of primary importance to the ACP countries and since oil
forms the basis of the energy sector in these countries any increase in price leads to considerable economic
knock-on effects. The majority, over 90%, of the ACP countries are energy importers, that means oil
importers. Their economies are based in the main on agriculture which normally contributes most to total
GDP. Exports from these countries are mainly primary commodities such as coffee, cotton, tea, cereals,
tobacco, copper, zinc, lead, cobalt etc. In most of the ACP nations, exports of commodities comprise over
four-fifths of total merchandise exports. Imports, meanwhile, consist mainly of capital goods (including
transport equipment), manufactures, petroleum and food stuffs. As a result of the international recession,
falling commodity prices and the increase in crude oil prices, the balance of payments position of these
countries has deteriorated sharply over the past few years. The resulting shortage of foreign exchange
prevents many nations from importing sufficient raw materials and capital equipment for their industries.
Consequently, plant utilisation rates are running at very low levels.
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From reader reviews:

Lynette Cavanaugh:

In other case, little people like to read book Oil & Gas Databook for Developing Countries: With the Special
Reference to the ACP Countries. You can choose the best book if you'd prefer reading a book. So long as we
know about how is important the book Oil & Gas Databook for Developing Countries: With the Special
Reference to the ACP Countries. You can add expertise and of course you can around the world by the book.
Absolutely right, due to the fact from book you can realize everything! From your country until foreign or
abroad you can be known. About simple thing until wonderful thing it is possible to know that. In this era,
we could open a book or searching by internet gadget. It is called e-book. You can use it when you feel bored
stiff to go to the library. Let's read.

Robert Nichols:

The book Oil & Gas Databook for Developing Countries: With the Special Reference to the ACP Countries
can give more knowledge and information about everything you want. Why then must we leave a very
important thing like a book Oil & Gas Databook for Developing Countries: With the Special Reference to
the ACP Countries? Several of you have a different opinion about guide. But one aim in which book can
give many facts for us. It is absolutely suitable. Right now, try to closer together with your book. Knowledge
or facts that you take for that, you may give for each other; you may share all of these. Book Oil & Gas
Databook for Developing Countries: With the Special Reference to the ACP Countries has simple shape but
you know: it has great and large function for you. You can appear the enormous world by open up and read a
book. So it is very wonderful.

Toby Lowry:

People live in this new time of lifestyle always make an effort to and must have the extra time or they will
get lot of stress from both way of life and work. So , whenever we ask do people have extra time, we will say
absolutely of course. People is human not a robot. Then we inquire again, what kind of activity are you
experiencing when the spare time coming to you actually of course your answer can unlimited right. Then do
you try this one, reading textbooks. It can be your alternative with spending your spare time, the book you
have read is Oil & Gas Databook for Developing Countries: With the Special Reference to the ACP
Countries.

Glen Hall:

Many people spending their moment by playing outside with friends, fun activity using family or just
watching TV the whole day. You can have new activity to invest your whole day by studying a book. Ugh,
think reading a book really can hard because you have to bring the book everywhere? It alright you can have
the e-book, bringing everywhere you want in your Smart phone. Like Oil & Gas Databook for Developing
Countries: With the Special Reference to the ACP Countries which is having the e-book version. So , why



not try out this book? Let's observe.
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